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Independent Auditor’s Report

To
The tembers of BA-KAKAJ POLYMERS LIMITED
Report on the Audit of Financial Statements.

apinien

We have audited the financial staterments of BAI-KAKAJF POLYMERS UMITED (Company), which comprise
the balance sheet as at 31st March 2025, and the statement of Prefit and Loss, and statemenl of cash
Hows toF the yaar then ended, and notes to the financial statements, including a summeary of signiticant
acrounting policies and other expianatory information,

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial staterments give the information regaired by the Companies Act, 2013 in the manner
sa required and give a true and fair view in conformity with the accounting principles generally accepted
i5ndia, of the state of affairs of the Company as a1 March 31, 2025, and its financial periormance, and its
cast Hows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section
143{10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Respansibifities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountiants of india together with the ethical requirements that are relevant to our sudit of the financial
statemnents under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these reguirements and the Code of Ethics.
We believe that the audit evidence we have ohtained is sufficient and appropriate 1o provide a basis for
our opinion.

tnformation other than the Financial Statements and Auditor's Report thereon

the Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual repart, but does not include the
financial staterments snd our auditors’ report thereon.

Our opinion on the financial statements does not cover the ather information and we do not express any
form of assurance coanclusion thereon.

in ropnpection with our audit of the financial statements, our responsibility 1s to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

H, based on the work we have performed on the other information cobtained pricr to the date of this

guditor's repost, we conclude that there is a material missiatement of this other information, we arg
reguired to report that fact. have nothing to report in this regard.

»



RATAN CHANDAK & CO LLP

CHARTERED ACCOUNTANTS
2™ tinor, Kancl towers, Above Kotak Bank, Jainz road, Aurangatiad - 431001
Ph. (0240} 2347303, Mob.9404333000, DONB45000; e-mail: piyush@renco.net

Piyush B. Bajaj
B Com ACA.

Responsibilities of Management and Those Charged with Governance for the Financiat Statements
The Company’s Board of Directors is responsible for the matters stated in section 13445) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these finandial statements that give a true and
fair view of the financial pasition, financial performance, and cash Hows of the Comnmpany in accordance
with the accounting principles generally accepted in india, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irreguiarities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the Beard of Diractors is responsible for assessing the Company's
ability to conmtinue as a going concern, disclosing, as appliceble, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or t6 cease operations, or has no realistic alternative but to do so.

The Board of Directars are also responsible for overseeing the company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance abaut whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that
includes our cpinion.

Reascnable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionat Judgment and maintain professional
skepticism throughout the audit. We also;

(a) tdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and abtain audit svidence
that is sufficient and apprapriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentionat omissions, misrepresentations, or the override of internal control.

{b) Obtain an understanding of internal control retevant to the audit in arder to design audit procedures

that are appropriate in the circumstances. Under saction 143{3){}) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internat financial
Lontrols system in place and the operating effectiveness of such controels
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{c}'Eﬁé'Iuate the épprapriateness of accounting pelicies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence cbtained, whether a material uncerlainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a geing concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report te
the related disclosures in the finandal statements or, if such disclosures are madequate, to maodify our
opinion. Cur canclusions are basad on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going cancern.

e} Evaluate the overail presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underiying transactions and events in &
manner that achieves fair presentation.

We communjcate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in internal
control that we identify during our audit,

We also provide those charged with governance with a staternent that we have complied with refevant
athical regquirements regarding independence, and to communicate with thern all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirametits

1. As required by the Companies {Auditor’s Report) Order, 2020 {"the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2073, we give in
the “Annexurg A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(2} We have sought and obitainad all the information and explanations which to the best of our knowledee
and helief ware necessary for the purposes of cur audit,

(b} In cur opinion, proper books of account as reguired by law have been kept by the Company so far as
it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account,

{d} in our opinion, the aforesatd financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rute 7 of the Companies {Accounts) Rules, 2014,
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(2) On the basis of the written representations received from the directors as on 31st March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31ist March, 2025 from
being appointed as a director in terms of Section 154(2) of the Act.

(f] With respect to the adeguacy of the internal financial contrels with reference to financial statements
of the Company and the aperating effectiveness of such controls, the company is exemnpt from getting an
audit opinien on internal financial control. Or with respect to the adequacy of the Internal Financial
Controls over financial reporting of the company and eperating effectiveness of such contrels are given in
separate Annexure-8

{g} With respect to the matter to be included in the Auditers’ Report under Section 197(16) of the Acr, in
our epinion and according to the informaticn and explanations given to us, the limit prescribed by section
197 for maximurn permissible manageriat remuneration is complied with in the pericd post conversion to
Iimited from private limited.

(h) With respect to the other matters 1o be included in the Auditar’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinien and to the best of our infarmation and
according to the explanations given to us:

(1) The Company does not have any pending litigations which would impact its financial positior.

{2) The Company does not have any lang-term contracts including derivative contracts for which there
were any material foreseeable losses.

(3} There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

{4} (1) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested {either from
borrowed funds or share premium gr any other sources or kKind of funds} by the company to or in any
other person(s) or entity{ies), including foreign entities {“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
or invest in other parsans or entities identified in any manner whatsoever by or on hehaif of the company
{"Uitimate Beneficiaries”) or provide any guarantee, security or the like cn behalf of the Ultimate
Beneficiaries;

{ii} The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the netes 1o the accounts, no funds have been received by the company fram any person(s)
ar entity(ies}, inciuding foreign entities {“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shail, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on hehalf of the Funding Party {“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

{iii) Based on audit procedures which we considered reasonable and apprepriate in the circumstances,

nothing.hias come to their notice that has caused them to believe that the representations under sub-
claise (i) andH{ii) contain any material mis-statement.
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(5) The campany has nat deciared or paid any dividend during the year in contravention of the provisions
of section 123 of the Companies Act, 2013.

{6) Based on our examination which included test checks, the Company has used accounting software for
maintaining its bocks of account for the year ended 31st March, 2025 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for alf relevant transactions
recorded in the software systems. Further, during the course of cur audit we did not come across zny
instance of the audit trail feature being tampered with and the audit trail has been preserved by the

Company as per the statutory reguirements for record retention.

For RATAN CHANDAK & CO LLP
Chartered Accountants
Firm’s Registration No: 108696W/W101028

Piyush B. Bajaj

Partner

Membership No:132600

UDIN: 15122600 @ YK OLn

Place: Aurangabad
Date: 25th, September 2025
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Annexure A to the independant Auditor's report on the standalone financial statements of BAI-KAKAI
POLYMERS LIMITED for the year ended 31 March 2025

Report 25 required by the Companies {Auditar's Report) Order, 2020 {"the Qrder”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013 (Refer to in
ipparagraph 1 under 'Report on Other Legat and Regulatory Reguirements’ saction of our report of even
date) With reference to the Annexure A referred to in the Independent Auditors’ Repart to the members
of the Campany on the financial statements for the year ended March 31, 2025, we report the following:

{} {a) (A} The Company has maintained preper records showing full particulars, including guantitative
details and situation of Property, plant and equipment.

{B) The Company does not have any Intangible assets.

{b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a yearly program of physical verification of its property, plant
and equipment by which all Property, plant and equipment are verified in a phased manner over a pericd
of ene year. In accordance with this program, Propearty, plant and equipment were verified during the
year. In our apinian, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. Mo material discrepancies were noticed on such verification.

{c} According to the information and expianations given to us and on the basis of cur examination of the
records of the Company, the title deeds of immovable praperties disclosed in the standalone financial
statzments are held in the name of the Campany, except for the following:

Rs. in Lakh
Description | Gross Carrying Held in name | Whether | Period held | Reason for not |
of Property | carrying | valusinthe | of premaoter, | —indicate being held in
: value as ! financial director " range, name of Company :
at March | statements or their where : |
31,2025 | as at March ! relative or  appropriate :
31, 2025 emgloyee |
Factery land | 891.11 §85.92 Bai Kakaji Yes, ‘ 1 Manth These immovable
and Building industries Director } properties  got
at Plotno. D- {Prap.  Kiran transferred to the ¢
052, ; Balkisan company by an .
. additional 3 Murnndada) i Business transfer |
MIDC, Near ‘ i ! agreement  with
Ratnapur ! | Bai Kakaji
Marg, : Industries.
Harangu! Bk, I
| Tq. & Dist. !
f Latur -
| 413531
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() According to the information and e:;planations given to us and on the basis of our examination of the
records of the Company, the Company has not revaiued its Property, plant and equipment (inciuding
Right-of-use assets} or Intangible assets or both during the vear.

{e} Aceording to the information and explanations given to us and on the basis of aur examination of the
records of the Company, there are no proceedings initiated or pending against the Company for hoiding
any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
there under.

(it} (a) The management has conducted physical verification of inventory at reasonable intervals during
the year, in our cpinien, the coverage and procedure of such verification by the management is
appropriate. As informed to us, discrepandes of 10% or more in the aggregate for few class of inventory
were noticed on such verification and same has baen dealt with in the boocks of account appropriately.

(b} According ta the information and explanaticns given to us and en the basis of our examination of the
recards of the Company, the Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks on the basis of security of current assets. The company has been
submitting statements to bank. On verification of the statements deviation from books of accounts was
noticed, The same has been disclosed in Note No, 38 of the financial statements.

(i) The Company has during the year, not made investments in, provided any guarantee or security or
granted any loaps or advances in the nature of loans, secured or unsecured, to companies, firms, Limitad
Liability Partnerships or any ather parties. Accordingly, the provisions of causes 3(iif} of the Order ara not
applicable.

(iv) According to the information and explanations given to us and on the basis of aur examination of the
records, the Company during the year has not given any ioans, investments or security as specified under
Section 183 and 186 of the Campanies Act, 2013, Accordingly, clause 3[iv] of the Order Is not applicable.

(v} The Company has not accepted any deposits or amounts which are deemed te be deposits from the
public as per the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act
and the rules made thereunder. Accordingly, clause 3(v) of the Order is not applicablea.

{vi}) The maintenance of cost records has been specified by the Central Government under section 148(1)
of the Act. We have broadly reviewed the cost records maintained during the year by the Cormpany
pursuant to the Companies {Cost Records and Audit) Rules, 2014, as amended and prescribed by the
Central Government under sub-section (1) of Section 148 of the Act, and are of the opinion that, prima
facie, the prescribed cost records have been made and maintained by the Company. We have, however,
not made a detailed examination of the cost records with a view to determine whether they are accurate
or complete,

{vii} {a) Undisputed statutory dues, induding Goods and Service Tax, Provident Fund, Employees’ State
Insurance, Income-tax, , 5ales Tax, Service Tax, duty of Custom, duty of Excise, Vatue Added Tax, cess and
other material statutory dues applicable to the Company have generally been regularly deposited by it
with the apptaptiate authorities in all cases during the year.
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{b) Thers were no undisputed amounts payabie in respect of Frovident Fund, Employees’ State
Insurance, Income-tax, Goods and Service Tax, Sales Tax, duty of Custorn, duty of Excise, Value
Added Tax and corresponding cess and other material statutory dues in arrears as at March 31,
2025 for a period of more than six months from the date they became payable.

{vili} According 1o the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecerded as inceme in the boaks of account, in the tax assessments under the Income-tax Act, 1961 as
income during the year.

{ix) (a) According to the information and explanations given to us and on the basls of our examination of
the records of the Company, The Company has not defaulted in repayiment of loans or other borrowings
of in the payment of interest thereon to 2ny lender.

(b) According to the information and explanations given 1o us and on the basis of our examination of the
records of the Company, the Company has not been declared a wiliful defaulter by any bank ar financial
institution or government or government authority.

(¢] According to the information and explanations given to us by the management, the Company has
obtained term loan and applied it for the purpose for what it was availed.

(d) According te the information and explanations givento us and on an overall examination of the balance
sheet of the Campany, we report that no funds raised on short term basis have been utilized for long term
purpose.

{e} According to the infarmation and explanations given to us and on an overall examination of the
financlal statements of the Campany, we report that the Company has nottaken any funds from any entity
or persan on accaunt of or to meet the obligations of its subsidiaries as defined under the Companies Act,
2013, Accardingly, clause 3(ix}e) of the Order is not applicable.

{f) According to the information and explanations given to us and procedures parformed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries
as defined under the Companies Act, 2013, Accordingly, clause 3{ix){f) of the Order is not applicable.

{x} (a}) The Company has not raised any moneys by way of initial public offer or further public offer
{including debt instruments) during the year. Accordingly, clause 3{x}{a} of the Order is not applicable.

(h) According to the information and explanations given to us and on the basis of our examination of the
records of the Campany, the Company has not made any preferential allotment ar private placement of
shares or fully or partly converiible debentures during the year as per reqguirements of the section 42 and
section 62 of the Caompanies Act, 2013, Accardingly, clause 3{x}{b} cf the Order is not applicable.

(xi} {a} Based on examination of the books and records of the Company and accarding the infarmation
and explanations given to us, considering the principles of materiality outlined in Standards on Auditing,
we report that no fraud by the Company or on the Company has been noticed or reported during the
course of the audit.
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{b} According to the infermation and explanations given to us, no report under sub-saction (12) of Section
143 of the Companies Act, 2013 has been filed by the auditers in Form ADT-4 as prescribed under Rule 13
of Companies {Audit and Auditors} Rules, 2014 with the Centrai Government.

{c) According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company.

(xii) According to the infermation and explanations given to us, the Company is not 3 Nidhi Company.
Accordingly, clause 3{xii) of the Order is not applicable,

(xfii}) Sections 177 of the Companies Act,2013 is not applicabie to the company. In our epinion and
according to the information and explanations given to us, the transactions with related parties are in
compliance with 188 of the Companies Act, 2013, where applicable, and the details of the related party
transactions have been disciosed in the standalone financial statements as required by the applicable
Indian Accounting Standards.

(xiv} (a} In our opinion the Cormpany has an adeguate internal audit system commensurate with the size
and the nature of its business.

(b} We have considered, the internal audit reports for the year under audit, issued to the Company during
the year and till date, in determining the nature, timing ard extent of our sudit pracedures.

{xv) In cur opinion and according to the information and explanations given to us, the Company has not
entered Into any nion-cash transactions with /s directors or persons connected to its directors and hence,
provisinons of Section 192 of the Cermpanies Act, 2013 are not applicable to the Company.

(xvi} (a} The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 13341 Accordingly, clause 3{xvi){a) of the Order is not applicable.

() The Company is not required to be registared under Section 45-1A of the Reserve Bank of India Act,
1934, Accordingly, clause 3{xvil{b} of the Crder is not applicable.

{c} The Company is not a Core Investment Company {CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, ciause 3{xvi)(c} of the Order is not appiicable.

{d) Accerding to the information and expizanations provided to us during the course of audit, the Group
does not have any CIC. Accardingly, the reguirements of clause 3{xvi}{d} ara not applicable.

{xvii} The Company has not incurred cash losses in the current and in the immediately preceding financial
year. Accordingly, clause 3(xvii} of the Order is not applicable.

{xviii} There has been no resignation of the statutory auditors during the year. Accordingly, clause 3xviii)
of the Order is not applicable.
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(xix) According to the information and explanations given to us and on the basis of the financiai ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
infarmation accompanying the financial statements, our knowledge of the Board of Directors and
management pians and based on our examination of the evidence supporting the assumptions, nothing
has come Lo aur attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liahilities existing at the date of balance
sheet as and when they fall due within a peried of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, wiil
pet discharged by the Comparny as and when they fall due.

ixx) The Company has transferred fulfy the required amount towards Corporate Social Responsibility {CSR)
for the year to special account in compliance with the provisian of sub-section {6} of section 135 of the
said Act. Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

For RATAN CHANDAK & CO LLP
Chartered Accountants
Firm’s Registration No: 108696

Piyus

Partner

Membership No:132600 . e
UDIN: 951326002 m ) YSK Al
Place: Aurangabad

Dats: 25th, September 2025

V/W101028
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT ON THE FINANCIAL STATEMENTS

Report on the Internal Financial Controls over Financial Reposting under Clause {i} of Sub-section 3 of
Sectior: 143 of the Companies Act, 2013 {“the Act”}

We have judited the internai financial controls aver financial reporting of BAI-KAKAI POLYMERS LIMITEE:
{("the Company”} as of 31 March 2025 in conjuncticn with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsihility for internal Financial Controls

The Board of Directors of the company is responsible for esteblishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contral stated in the Guidance Note on Audit of Interna
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementatien and maintenance of adequate internal financial
contrals that were cperating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting recerds, and the
timely preparation of reliable financial infermation, as required under the Comgpanies Act, 2013.

Auditor’s Responsibifity

Our responsibility is to express an opinion on the Company’s internal financial cantrofs over financial
reporting of the company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing as specified under section
143{10) of the Companies Act, 2013, to the exient appiicable to an audit of internal financial controis.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the sudit to obtain reasonable assurance about whether adequate internal financial controls aver
financial reporting was established and maintained and if such contruols operated effectively in all material
respects. Qur audit involves performing procedures to obtain sudit evidence about the adeguacy of the
internal financial controis system over financial reperting and their operating effectiveness.

Our audit of internal finandal controls over financial reperting included obtainirg an understanding of
internat financial controls over financial reparting, assessing the risk that 2 material weakness exists, and
testing and evaluating the design and operating effectiveness of internal controi based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material! misstatement of the finandal statements, wheather due to fraud or error.

We believe that the audit evidence wa have abtained is sufficient and appropriate to provide a basis for
our audit apinion on the internal financial controls system over financial reperting of the Company.




RATAN CHANDAK & CO LLP

CHARTERED ACCOUNTANTS
i 2%flnar, Kandi towers, Above Kolak Bank, Jaina road, Aurangabad - 431001
Ph.{0240) 2347303, Mob 9404333000, 5890845000, e-mail: piyush@renco.net

Pivush B. Bajaj
8.Com. ACA.

Meaning of Internal Financial Controls over Financial Reporting

A company's internai financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparatien of financial statements for
axternal purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that {1} pertain to the
maintenance of records that, in reasonabic detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company:(2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with Generally Accepted
Accounting Principles, and that receipts and expenditures of the company are being made only in
arcordance with authorizations of management and directors of the company; and [3) provide reasonabie
assurance regarding prevention or timely detection of unauthorized acquisition, use, or dispasition of the
company’s assets that could have a materiat effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financizl Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
pessibility of coltusion or improper management override of controls, rnaterial misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financtal
contrats over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the peolicies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us , the Company
has, in all material the Company has, in all material respects, an adequate internal financial controts
cystem over financial reporting and such internal financial controls over financial reporting were operating
affectively as at March 31, 2025, based en the intarnal control over financial reporting criteria established
by the Company censigdering the essential components of internal control siated in the Guidance Mote on
Audit of Internat Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountanis of India.

For RATAN CHANDAK & CO LLP
Chartered Accountants
Firm’s Registration No: 108696W/W101028

S

Fiyush B. Bajaj L
Partner R
Membership No:132600

UDIN: 25122400 ) YSRA42 L
Place: Aurangabkad

Date: 25th, September 2025




Sai-Kalail Polyimers Himited

LN UZ2283VIH Z033PLC 4636

{Address: Plot N, M-3, -4, MUDC, Latur - 413531
Balance Sheet as ar 31-March-2025

[Asin lacs)

Particulars Note ‘31-hiarch-2025 3i-March-2624!
LOEGHIETY AN LARILITIES
{11 Shareholders furis
{a} Share Capital 3 225.00 22500
(k) Reserves and Surplus 4 5,129,318 2,347.63
Tatal 5,354,10 2,772.63

i [T .
|a] Lang-term Borrnwmgg S AG0%.L3 1,1672.34
] Deferred Tax Liabilries (aet) & ?’9':?'?2 160,29
[c) Other Long-term Labilities 7 LB 17
Total 4 91[3 53 132263
1354 3
1} Short-tei o Boreowings B 29711 2,903.2%
b} Trade Pavables o

- Due to Micro and Smail Enterprises 88.18 2.59

- Buete Others 1.221.63 760,12
[c) Hher Cutrent Liabilities i 2,165__453_ 1,305.48
{d} Short-tarm Provisions 13 190:08 226,32
Fotal 9,962 77 5192./5
Total Equity and Liabiiities 3020748 929302 |
HASSETS
{1} Non-current assets
{a) Property, Plant and Equipment and Infangible Assets L

() Property, Piant and Fepdprment 12 14,207.23 4353 54
LB} Mlon-ctireant luvestmashs i3 . 5,10 5.09
(¢} 13thar Non-current Assets 14 ]‘2'9_5._?:55_ 16800
Total A1, 600:08 4,526.72
{21 Lavresnt akuets ] o
{a} lventarios 15 27504 2,300.82
(b} Trade Receivadles ia 3,057.28 1,948.24
i} Cash and cash equivalents 17 65.60 281.31
i} Short-term Loans and Adwances 18 626.67 231.33
[t} Other Current Assets 1% iR
Total 561840 4,766.30
Totat Assets S A0227.48 9,293.02

See accompanying notes to the financial statements

A5 per our report of even dale

For RATAN CHAMNDARK & €0 LLP

Char lered Accountants

Firim's Reglstration Mo, 108695W/AN 101028

L Batkishan P &tundedy

. Directar
03051810

e
NP

Akahay Basikishare Viunoias

Piyush Bajag
Piarrwer
Maimibersinp No, 152600

upme: IS bnofin| ‘-{‘%J{q "‘I’l""i

Director & CFO
Place: Chih, Sarnbhajinagar TAS0041

Cate: 25th Septetnher, 2025

For and on hehali of the Board of
Bai-Kalaji Polyrizrs Limfes

W
A
Harikishait P,
Murlads
Directar
03041838 '

Dheerajkirﬂur
Panrialai Tiwari
s

M Ko, 44510




Bai-Hakal Polymers Limited
RPN et L e H

{heddress: Plot o, WS, M-, DT, (atur - 453531

Statement of Profit and ipss for the vear ended 31-March-2025

{Rs in lacs}
Particulars Note 31-March-2025 31-March-2024
Revenue from Operations 20 - 32,536.74 29,404.78
Othear Incoma 21 580,32 492,11
Totai Income 33, 126,06 25,896.85
Eansrmsg - -
Cost of Material Consumerd 22 v :I'?,3'31-55- 19,44/4.99
Purrhases of Stock in Trade 23 8,871.90 L.R74.37
Change in Invantories of work in progress and finithed goods 24 62770 1065
Ernplaye e Benefit Expensas 25 77336 714.01
Fimance Casts 26 24946 358.25
Deprevation and Amortication Expenses 27 344.87 Ba1.54
Othen Expenses 28 2.80349 2,913.09
Tatal ekpernses Cee 30,541,224 28,428.03
Profit/ios] bafore Dueptional and Extracedinary frems aad Tax 3,584.32 © T L4688¢ )
Exceptional ltem - :
Profiifitoss) belfore Bxtracrdinacy kem arsd Tax 2.584.82 1,458.88
Extraordwarey tem [
Prafitfi) ses befors Tax D ,584 82 1,458.86
Tax Expenses 29 o [ -
Current Tax 558.13 216,17
- Deferred Tax 209,80 177.34
Profinfilosss afier Tax 1,816.88 9TE .36
tarnings Per Share [Face Value per Shars Rs, each) o
-Basic {In Rs) 30 433 49
-Diluged {lo Rs) 30 43349

See accompanying notes to the financial statements

As per our report of even date

For RATAN CHANDSK & SO LLP

Chartered Accountants

Firm's Repistration Ne, 1*:3__;3_69@\._?;&%{101_023

Balklsh §;

Director
03041810

Bartner e i
Membership No, 132600

voiN: 25122600 B YSK 4474

Hundada

Director & CFO

Place: Chbh. Sambhafinager 7450041

Date: 25th septamber, 2025

. Wiundada

shshay Balkishan

For and an hehalf of the Baard of

gai-Kakaj Palymers Limited

Harikishan P.
Wivmdada
Director
03041828

Bhesrajkumar
Fapnatal Tiwarl f
s

M.Ne. 44510




IR0 RPLO 245368

{Ch U2
{ockdiass: Plot Mo, §3-9, M-4, RIDL, Latur - 433533
Cash Flow Statement for the year ended 31 March J025

(A in lace)

Purticulars - 1-March-2025 31 March 2024
CHATH VLD FROM OPERATING AUNIVITES

Net Prafit after tax 2,584.42 1,468 88
Deprecistion and Amartisation Expense 84487 63159
interest on MISME Dues ] .08 -
Provision For Employeess Benefit - 1) -
Dividend treome ' 0,28

ieterest Incoems i -57.44

finance Costs -521.43 398.2%
Operaring Profit before woerking capitnl changes 2.8ah /8 4.8 0
Adustrment for;

Inwentories ‘1,7?{1.2.1 -454 57
( Trade Hacehables L d 44 4395
Laoans and Advancas -25{).93_ .
Other Current Assets 54553

Othei Non cutrent Assets ) -1.13339

Trade Pavables S0 54520 18.34
Dther Current Liabilities . 91342

Lokeg Teryn Lishilities 301

Shodl e Provisions 114.35 31451
Cash {ised inl/Generatad from Operations -398.18 240308
Tax paid{Net} 594.42 316.17
WMot Taah (Lhend inh/Generated from Operating Activities : -992.60 2.086.97

CAEM PLUWY FROM INVESTING ATTRVITRS

Purchase of Property, Plant and Equipment . -6,513.09 -1, 170,64
Investment in capital work In progress - -367.00
Capital Advanoes -134.41

Sate of Investinent Property 260.34 4.99
loans and Advances given - 334.82
tRTarest recohvad B a7.44

Dividend received (.29

Mot Lash [Uzed inifGenerated from Jpvesting Activitiss T 6,310:43 1,707 81
CASH FLOON FROM FINANCING ACTIVITIES : .

Frocees Trom Long Term Boirowings . 3,4-&2.30 -1,286.60 |
Froceeds from Shait Term Barrowings 3.392.44 798.50
Nividends Paid (ncluding Dividend Distribution Tax) ) - -358.25
Intarast Paid 5 521.43 -
Met Cash {Used inj{Gensrated from Financing Activities 7,356.66 -886.36
Mot tncrease f{Pecrease) in Cash and Casn Equivalents 44,63 -7.24
Gpening Balance o7 Cash and Cash Equivalents . 4.44 11.68
Curhange difference of Foreign Currency Cash and Cash equivalents : -

[Clasin: Balance.of Cash and Cask Equivalents 43,07 4.44




[Componerts of cash and cash equivatents 31-March-2025 21 March 2025
Cash on hand 4870 383
Cheques, drafts on hand - -
Balances with banks in current accouants 037 051
Bank Deposit naving maturity of less than 3 months = -
Others = -
Cash and cash equivalents 3 per Cush Flow Statermsent 4847 4.44
Note:

The above Cash MNow Staterment has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 (AS-3),
S2e accompanying notes to the financial statemants

Az ner our report of oven date

For RATAN CHAMDAR 8 CO LLP

Chartered Accountants

Firm's Repistration No. 103696W AV 101028

For and on dehall of thy Board of
Bat-Kakal Polymars Limsted

o

Bzikishin P, WMundada Harikishan ¥

undada
Birector Diractor
Frrush Balal e 03041810 DIN4 1838 '
Fartper R e ,:,_‘} "

N -~ -
Membership No. 137600 o B S(,_Bstje e

VDN D513 2600 BN YEIL 849 - o

Akshay Balkishan Mundada rheerajkumar
Pann=zlal Tiwari
Director & CFO s
Place; Chh, Sambhafinagar 7450042 WMo, 44510

Date: 25th September, 2025




Eai-ilakaji Polymers Limited
PTG U22209RAH 20 3PLC248363)

Jag part of the Finencial Stetemeats

SIGMNAFICANT ACCOUMTING POLUICIES

Background

The Company was converted into a Public Limited Company and conseguentiy the name of the Company was changed from
"Bal-Kakaji Poymers Private Limited” to “Bai-Kakajl Polymers Limited” vide a fresh certificate of incorparation conseguent
upen conversion from private company 1o public company dated 3th April, 2025 fssued by the Registrar of Companies,
hMumbat, Mahbarashtra bearing CIN L22208MH2013PLC24563649.

The company is primarily angaged in the husiness of manufacturing and supplying af Pet Pre-farms, Plastic Jars, Plastic
Closures {Caps), C50 Closures {Capsh, BT, Caps {Jar Closures), ste.

Hasis of Pregaration

The firancig! statements of the company have been prepared and presented in accordance with the Generally Accepted
Accounting Principles {GAAP). GAAF comprises the Acrounting Standards notified u/s 133 read with Section 469 of the
Campanries Act, 2013, The accounrting policies have been framed, keeping in view the fundamertal accounting assumptions
af Gring Concern, Cansistency and Accrual, as alsa basic considerations of Prudance, Substance over form, and Materiality.
Thesa have been zpphied cansistently, except where a newly issued accounting standard s initially adopted or a revision in
the existing sccounting standerds reguire & revision in the accounting pelicy so far in use. The need for such a revision s
evaluated on an orngoing basis.

The Financial Statements have bean prepared on a going concern basis, in ag much as the managerment neither intends to
liguidate the company nor 1o cease operations. Accordingly, assets, liabiities, Income and expensas are recorded on & Going
Concern hasis. Based on the nature of products and services, and the time between the acquisition of assets snd realization
in cash or cash equivalents, the company has ascertained its aperating cycle a3 12 months for the purposes of current and
noi-curreit classification of assets and liabllitles

tisa of astimiates

The praparation of financial statements required the management to make estimates and assumiptions that affect the
reparted balance of assets and liabilities, revenues and expenses including of warranty claims and disclosures relating to
contingent Habilities. The Managerment believes that the estimates used in the preparation of financial statements aire
prudent and reascasble. Future results could differ from these estimazes. Any revision of accounting estimates s
recognized prospectively in the current ang future periods. Significant estimates used by the management in the
preparation of these fingncial statements inciude provision for employee benefits, estimates of the ecoramis useful lifs of
plant and equipment, provision for expensas, ete,

Property, Plapt and Dguiprent

Property, plant and eguipment are stated at cost, iess accurmnulated depreciation and accumulated impairment |psses. The
initial cost of & property, skant and squipment comprises its purchase price, any costs directiy attributable to bringing the
property, plant and equipment inta the location and condition necessary for it to be capable of aparating in the manner
intended by managemant.

An item of property, plant and equipment is derecognized upon dispasal or when nae future economic benefits are expectad
o arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between tha sales proceads and the carrying armount of the aszet and
is recopnized in stetement of profit and ioss.




-

gt

Depreciatian § amortisation

The Company provides depreciation on items of preperty, plant and equipmeant on written down value {WDV) based on
useful life specified in Scheduie 1l of the Companfes Act, 2013,

Depreciation amount for asset is the cost of an asset less its estimated resicust vaive. In case of imgairment, depreciation is
provided on revised carrying amount over its remaining usefui life,

Borrowing cost

Borrowing cost includes intarast and amortization of ancillary rosts incurred in caonnection with the arrangement of
borrowings. Borrowing costs directly atiributable te the acguisition, construction or production of & qualifying asset that
necessarily takes a substantial pericd of time to get raady for s intended use or sale are capitaiized as part of the cost of
the respective asset. All other borrowing costs are expensed in the pericd they occur,

Impairment

At emach baiance shest date, the managerment reviews the carrying amounts of its assets included in each cash genersting
unit to determine whether there is any indicaticn that those assets were impaired. If any such indication axists, the
recoverable amount of the asset is estimated in order ta determing the extent of impairment. Recoverabie amount is the
higher of an asset’s net selling price and value in use. In assessing value in use, the estimated future cash flows sxpected
from the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount
rate that reflects the current market assessments of time value of meney and the risks specific to the asset. Reversal of
impairmant lass is recognised as income in the statement of profit and loss.

frgasiments

Investments, which are readily realizable and imended to be held for not more than one yaar from the date an which such
investmments are made, ars classified as current investments, All othar investments are classified as long-term investrments.
On initial recogeition, all investmeants are measured at cost. The cost comprises purchase price and directly attributanie
acquisition charges such as brokerage, fees and duties.

Current investments ere carried in the financial statements at lower of cost and fair value determined on an individual
invizstment basis. long-term investments are carrfed at cost. However, provision for diminution in value is made to
racognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between it carrying amount and net disposal proceeds is charged or credited to
the statement of profit and loss.

Hewinue resognition

al Revenus is recognized to the extent that is probabie that the ecencmic benefits will flow to the Company and the
revenue can be reliably measured.

b} Rewvenue from sale of geods is recognized when the significant risk and rewards are transferred as par the terms of sale.
Revenues are recorded at invaics value.

¢} income in respect of interest, insuranca claims, export benefits, subsidy ete. is recognized to the axtant the company is
reasonably certain of its ultimate reslization.

d;The reugnue s recognized net of Goods and service tax.




Tayation

Tax expense comprises of current and deferred tex. Current income tax Js measured at the amount expected to be paid ta
the tax authorities in accordance with the Incametex Act, 18681 epacted in Indfa. The tax rafes and tax laws used ta
compute the amount are those that are enacted or substantively enacted, at the reporting date.

{iy Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for tha earlier years. Deferred tax is measured using
the tax rates and the tax laws enacted or substantivaly enacted at the reparting date.

i) Geferrad tax labiliries are recognized for 2ll taxzble timing differences. Deferred tax assets are recognized for
dedustiblz timing differances anly ta the extent thak there is reasonable cartainty that sufficient futuse taxable incame will
be available sgainst which zuch deferred tax assets can be realized. In situations where the Company has unabsorbed
depreciation ar carry forward tax fosses, all deferred tax assets are recognized only if there is virtual certainty supported by
canvinzing evidence that they can be realized against future taxable profits.

The carrying amaunt of deferred tax sssets are reviewed at each reporting date. The company writes-down the carrying
amaunt of a deferrad tax asset to the extent that it is no lenger reasonably certain or virtually certain, as the case may be,
thai suficient future taxable income will be avallable against which deferred tax asset can be realizad. Any such write-down
is reversed o the exient that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income wili he available.

Forslgn currency transactons

ajForsign currency transzctions are recorded at the exchange rates prevailing an the date of the transaction,

b} Short term monetary items denominated in foredgn currencies [such as cash, receiveble, pavable etc.) outstanding 2t the
year end, are translated fre-converied at ths year-end exchange rate unless covered by a forward contract.

c) Any pain or oss arising on settlement and / or translation of short-term monitory transaction in forefgn currencgy is
accounted for in the statement of Proflt and Loss.

d} Monetary liabilities arising from the import of fixed assets through letters of credit {LC) are restated at the exchange rate
prevailing on the balance sheet date. The Company has opted to cepitaiize exchange differences arising on
settlemant/restatemaent of leng-term foreigr currency menetary liems relating to the acquisition of machinery, in
accardance with the MCA notification dated 31 March 2005 {as amended), Such differences are added to the cost of the
related asset and depreciated over its remaining usefu life,

Inventovies

a} Raw Material, Packaging Material, Tools and Consumables and Stock In Trade are valuad at Cost on First in First Cut
fiethod.

biFinished Goods and Work-in- Prograss are valued st Lower of Production Costs or Net Realizable Value,

Work in Fragrass st various [evel is valued at lower of cost or net realizable value. The Managemeant estimates the work in
progress according to stage of completion. Cost of inventories comprises of cost of purchase, cost of conversion and other
costs including manufacturing overhieads incurred in bringing them to their respective present lecation and condition.

raninions, Contingert fabiliter and Contingant assats
Rrovisions are recognized only when there is a present obligation as a result of past events and when a relizbls estimate of
the ammount of abligation can be made.
Contingant Liability is disclosed far
aPossible obligation which will be confirmed only by future events not wholly within the control of the Company or
b} Present obligations arising from the past events where it i not prabable that an outfiow of resources will e reguired to
settie the obligation or a relizble estimate of the amgunt of the obligation cannst be made.
¢} Coniingent Assets ars not recognized in the fingncial stateaments since this may result in the recognition of income that
may never be realized.
& disclosure for a contingent Habillty is made when there is a possible obligation or a present abligation that may, but
orobably will not, reguire an putflow of resowrces. Where there is a possibie abligation or a present obligation that the
{ikeithoad of gutflow of resources is remote, ne provision or disclosure is made.




Governmeant grants/Subsidies

The Company is entitfed to goverrment incentives ynder a state industial promotion scheme for deveioprrent in backward
areas. Eligibility for the scheme arises upon achievement of specified investment thresheolds; however, the grant is
recognized only whan local sales are made and is computed annually based on SGST paid during the year. Such grants are
trezted as revenue-related and recognized in the Profit and Loss Account in the pered in which there is reasonable
assurence of receipt and the conditlons are fulfilled. Unmet conditions or pending claims are not recognized until certainty
of recovery axists.

Employes benefits

Short term Employee Benefits:

Employee benafits payable wholly within twelve months of receiving employes services are classified as short-term
employee benefits. These benefits include salaries and wages, performance incentives and compensated absences which
are expected to coour in next twelve months. The undiscounted amount of short-term employee henefits ts be paid in
exchange for employee services is recognisec as an expense as the relatad service is rendersd by employees.
Defined-contribution plans:

Retirernent banefit in the form of Provident Fund and Emplioyee State Insurance Corporation Fund {ESIC) are defined
contribution schemes. The Company is stetutorily required o contribute a specified portion of the basic safary of an
empioyee to a provident fund and ESIC a5 a part of ratirement benefits to its employees. The contrisutions during the
perfod are charged to statement of profit and loss. The Company recognizes cantribution payable to the Provident Fund and
E3IC scheme a5 an expenditure when an employee randers related service.

Defined Benefit Plans

The Comnpany pravides for Gratuity, a defined benefit retirament plan { 'The Gratuity Plan’j covering eliginle employees. The
Gratuity Plan provides a lump-sum payment to vested employees at retirement, death, incapacitation or termination of
empioyment of an amount based on the respective employee’s salary and the tenure of amploymant with the Compary.
Liabilities with regard to the Gratuity Plan are determined by actuarial valustior, parfarmed by an independent actuary, at
wach Halarce Sheet Date using the projected unit credit method. The Company recognizes the net sbifgation of the Gratuity
Fian in the Balance Sheet as an asset or liability, respectivaly in accordance with Accounting Standard [AS-15) ‘Emplovae
Banefits’. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumplians are
recognized in the Statement of Profit and Loss in the period in which they arise. The company's gratuity plan is unfunded.

Segment sccounting

Business Segment

[2iThe businass segment has been considered as the primary segment.

{b) The Company's primary business ssgments are reflected based on principaf business activities, the nature of service, th
differing risks and returns, the organization structure and the internal financial reporting systam.

e} The Company's primary business inciudes manufacturing of polymer products such as Pet Pre-forms, Plastic Jars, Flast
Closures {Caps), CSD Closures {Caps), B.T. Caps {iar Closures), ete and accordingly this is the only segmant as envisaged in
Aceounting Standard L7 ‘Segment Reporting” therefora disclosure for Segment reporting is not applicable.

Geographical Segmant:

As the company cperates in India only, hence, geographics! segment reporting is not applicable,




fai Kakail Polymers Limited
ECiR: U222 2090 H2013PLE236 569
Notes forming part of the Finavcial Statements

2 Ghare Capital

=

IRsinlats)

Particulars 31-March-2025! 31-March-2024
tuthorised Share Capital .

Equity Shaves , of R, 10 each, 24000000 Equity Shares 2,400.00 -
Provious year Equity Shares, of Rs. 100 each, 500000 Equity Shares - 500.00 |
issyed, Subscribed and Fully Paid up Share Capital

Tyl Shares , of Rs. 1) each, 2250000 Equity Shares paic up 225.00 -
Equity Shares, of Rs. 100 gach, 225000 Equity Shares paid up - 225.00
Total 225.00 225.00

The campany has only ore class of equity shares with the face value of Rs. 10f-. Each sharehalder s entithed to one vota per

share.

in tha avant of the liguldation of the company sharehulders of equity shares will ke entitle to receive remaining assets of the
compapy, after distrubution of 3 the prefercentiat payments, if any. The distribution will be in proportion 1o the equity sharas

hald.

i Reconcitiation of number of thares
Particulars i 31-Mareh-2005 31-March-2024
Equity Shares ! Mo, ofshares | (Rsinlacs) No. of shares IRs i lacsh
(ipeping Balance ; 2,25,000 #2500 2,725,000 FIR00
Solit during the year 20,255,000 - - -
Neietion - - - -
Clasing balance £2,50.000 _ 225.80 (Z,25,000 Z25.00

i) Hights, prefergnces and restrictions attached to shares

Equity Shares: The Company has one ckass of equity shares, Each shareholder is eligible frr ane vate per share held, 'n the event
o liquidation, the equity sharshalders are gligible to receive the remaining assets of the Company after distriburion of all

prefersntial amaurts, ik prapartion to their shareholding.

i Dretails of Shoves heid by sharsholders hoiding snove than 5% of the aggregate shares in the company
Equity Shares _31-Vtarch-2025 33-March-2024
Name of Sharehoider Mao. of shares in % No. of shares %
Balkisharji Pandurangji Mundada 7,458,600 33,329 5,000 33,34
Harikishanji Pandurangii Mundada 7,445,600 33.3%% 75,000 32.33%
Akash Galkishan]i Mundada 748600 ... 23.32% 75,000 33.33%
oy Shaves hewl by Promoters at the «na of the veav 3i-Miarede- 3025
A . % Change
Name of Promoter Class of Shares:| . Ne.ofShares (% oftotalshares A
e during the year
Bealkishani Panchaangji Mundada Equity | 749,000 33.30% 0.02%
Harikssbanji Pandurangit Mundada Equity FADE00 33,32 0.072%
Akash Ealkishan]i Mundada Fauity CFAS,600 4 33.22% G.02%
Sneha harikishang Mundada Equity o 300§ G 01%% o
Akshizy Balkishani Mundada Equity . 300 0.01%
Prajyot harikishanji Mundada Cguity 10 0019
Pranayv harikishanji Mundada Epeity 3004 0015

'




Shares heltd by Promoters at the end of the vear 33-March-2024

rTpr e

Name of Fromoter Class of Shares | No. of Shares [% oftotal shares % Chang
during the year

Baikishanji Pandurangii Mundada Fguley 75,000 33,345

‘Harikishanji Pandurang]l Mundada Eqyuiity 75,000 33.33%

Akash Balkishangi Mundads Equity 75,000 33.33%

As per the records of the company, inciuding ts register of shareholders / mambers and other declarations received from the
shareholders regarding bansficial interest above shareholding represants both legal and beneficiat ownership of shares.,

4 Ressves and Surplos {Rs in lacs)
Particulars 31-March-2025! 31-March-2024f
Statement of Profit and loss :

Balance at the beginning of the year 254763 1,072.27
Ak Prefitf{loss) during the year S L BAIGES 5975.36
Addc: Adjustment on account of earfier period rectification (Rafer note no. 36) - 6466 ) -
Balance at the end of the year C 51208 154763
[ Total B 5,120.18 2,547.63

5 Long torm Borrowings

(Bs in facs)

Particulars | 31-March-2025{ 31-March-2024
] o '

!Secured Term ioans fram banks :

- -Secured Term loans from banks 4,605.13 1,162.34
Total 4,605.13 1,162.54
Particulars of Loag term Borrowings
Name of Lender/Type of Loan Nature of Security Rate of Interest Monthly No of
Installments Instaliment
Mahesh Sahakari Bank Lid latur T/L Primary Socurity for facilitles:

0143004000006.1 113 MW Solor Fower Generation

Unit consisting of Solar panels,
Enstalation Structure Electric
panel, Relzted Equipments, Cables
Accessaries ete,

Collateral Security for faclities;
1) Land Of Bai Kakaji Palymers Pyt
Ltd situated at Gat No. 76,77,
Divakani

9.00% 8.04 #q




wlanesiy Sahakari Banlk Lid afur /4
01440000068

HDFC BANK T/L 300724481

HEFC BANK /1 801085182

HEFC BANK T/ 87332170

Peimary Security Tor faciities:

1) 1.95 MW Solar Power
Generation Unit consisting of
Salar patiels, Enstalation Structure

Electric panel, Retaved
Easipments, Cables Accessories
etc, at Gat No. 33, 5 Nio. 6 Dhakani
Dist. Latar

Collateral Security for faclities:
1. Commericial Building Of
Balkishan Mundada, Sutvey No.
73, Plot No. 9 City S, Ne. 9883,
MCH Ne. R-1/1517
I tease pghts of Gat No. 83, 5
Ma, 5 Dhakani Dist. Latwr

1) Security -Primary : PLANT AND
MACHINERY, STOCK, BOOYK
BEBTS/DEBTORS,FIXED DEPOSIT .
2) Security -Collateral : PG OF ALL
GURANTORS, FIXED DEROSIT,
INDUSTRIAL PROPERTY PLOT NC
3-5INEAR
RATNAPUR MARG
HARANGULADDITIGRAL

1) Sectrity -Primary @ Plant And
Machinery,Stock,Book
Nebte/Dentors, Fixed Deposit . 2)
Security -Collateral ; Pg Df &%
Gurantars, Fiked Deposit |
Industrial Property Plot Mo -
S2Neat
Ratnapur Marg
Haranguiadditional
1) Security -Primary - Plant And
Pachinery,Stock,Book
Debts/Debtors Exed Deposit . 2}
security -Callateral : Pg Of All
Gurantors, Fixed Deposit |
Industrial Property Plot Na D-
52Near
Ratnapur Marg

Maranmiladditinemal

9.00%

9.00%

5.00%

£.50%

£.48

5.61

84

&

84




Tata Capntal LT Flusky
1885MLCOGO0Z2823

Tata Capital LC Husky
1885MLCGO014023

Tata Capitzl Loan

YES Bank £C GO0 1LMO1LMO 12429300
(Husky Cap) - BKI

YES Bank | CO0O01LMOTLMO124 2980
{Husky Preformj - BKE

L. Husky injection Moulding
Machine 2. Sacmi Compression
Maoulding Machine

1. Hushy Injection Mouiding
Machine 2. 5acmi Compression
Moulding Machine

L Hpet As 230 Complets Systers
Comprising OF The Foliowing :
Hpetae 230 Injection Machine

With Spares [Oiy-1)

2. 48 Cavlty-Hpetae Complete
Maold 50V X 140H With Spares
faty-1)

3. Set Of Aux Including Dryer
Dekumi Difier &nd Prefarm
Handling Conveyor Includes
Transportation Upte Indian Sea
Partf Airport Inchrdes instaftiation
And Start Up {Oty- 1}
Supplier: Husly lrjection Molding
System Sa

1 -Injection Moulding Machine
Wodel, Hy C AP 4225 -R53 0/ 50
2-PET Perform System Madel:
Mex FET RS8(/80 3 - FD Rs.
4,00,00,000.00

1. -Injestion Maulding Machine
Model: Hy C AP 4225 -RS5 0/ 50
A-PEY Pesforin System Model:
Nex PET R580/80 - FDRs.
4,06,00,000.00

10.25%

1L.00%

nterest Pad
Yearly, Total
Brinciple Wil
paid at the time
of Maturity of LC
i.e in last month

lnterest Pand
Yeatly, Tatal
Frinciple Wili
paird at the time
of Maturity o LC
. i last month

NG Fixed
| Histallment

interest Paid
Yearly, Total
Principle Will
paid at the tirme
of Maturty of L
i.e in last month

Interest Paid
Yearly, Total
Fringipie Will

11.00%

i.e in last month

pald at the time |
of Maturity of LC|

35

6

48

£l

36




o5

T

Defarced tan Habilities MNet _ {Rs in lacs)
Particufars 31-March-2025] 31-March-2024
Defered Tax Liability 297,22 160.29
Total 297.22 160,29
trther Long werm Salilities {Rsin iacs)
Particulars 31-March-2025] 31-March-2024
Others
-Payable Gratuity &.17

Total 6.37 .
Short term Borrowings {Ks i facs)
Farticukars 31-March-2324

| 31-March-20235

Current matarities of long-term debt

-Currant maturities of long-term debt L N "4‘22356 11427
saclred Loans repayable on demand from banks :

Secured Loans repayabie on demand from banks $996.62 Z,183.88
Unsecured Leans and advances fram related parties S

-Unsecured boans and advances from redated parties L7794 545.14
Total B,d97.11 2,903.29
Farticwiars of Short tavm Boirowings
I sma of Lender/Type of Loan Rate of interest Mature of Sscurity

srate Gank Of India Cash Credit

10.30%

Collateral Security for faclities:
1) Land & Building of BKPPL -

I. Plat No. G-17,

it Plot Mo, G3/1 & G-19/1/1
fil. Flot No. M3 & W4
2] Resident:al Building QF Balkishan Mundaca
survey No, 7371, Mo House Mo, A-171243 {Mew) Flot

Ma, 1%

3} Hypothecation Of Plant & machinery

Primary Security far tacilities: Hypothecation Of
Stock Bood debis, Receivable

4) Personal Guarantees of: Directar: i, Shii
bundada Ralkishan P.
il. Shri Mundada Harikishan P, iii. Stri Mundada

Akash Balkizhan

fv. Shri Mundada Akshay Balkishan




% Frade pavables

{Rs in lacs)

Particulars A1-March-202% 31-March-2024
Dueie Micre and Smealf Enterprises

-NISMIE - Disputed 53.80

-MEME - Undisputed 24.38 2.58
Due bt othears .

-Dthers 1,221:62 760,32
Total 1,309.84 eI

%.1 Trade Payabie sgeing schadale g at 350srch.- 2023 (R in facs)
Particulars Quistanding for following periods from due date of payment
th Total
Less than 1 year 1-2 years 2-3 years More than 3 )
years
MSME 24.3% - - - 24,38
Others 1,219.52 .31 - 127583
Disputed dues- MSME 63.30 - - 63,80
Disputed dues- Others - - - - ) e
Sub total 1,309.81
MSME - Undue
Others - Undue
Total 120851
2.2 Trade Payible ageing schedule as 2t 31-March-2024 {Rs in lacs}
Particulars Outstanding for following perlods from due date of payment
M y Total
Less than 1 year 1-Z years Z2-3 years ore than 3
. years

MSRAE 2.59 - 259
Others TE0.12 - - - 780.12
Disputed duss- BASME - - « - -
Dispured gues- Others - - - -
Sub total 762,72
MSME - Undue
Orhers - Undue
Total 762.72

Cisclosure of payables 1o vendors as defiped under thre " Micro, Small and Medium Enterprises devalopment Act 2006” is based
on information available with the cempany regarding the status of registration of such vendors under the said act, as per

intimation recaivad from them.




il CEher carrent lizsbilities

o

[Es in facs)

| Particulars 31-March-2825] 31-March-2024
Statutory dues 104.0% 220,68
Advances from customers
| -Advances from customars 28520 33346
[Other payables
-Bal Raxaii Industries (BT Merger) 151697 -
-Hirectar Rermnuneration payable Is6E0 430.88
-Gihe:s Payatles 449,19 ihN/
Salary Payable 50.43 34,84
Total 2,165.42 1,305.43

Shars serm provisions

[Rs in facs}

e

Particulars 31-PAarch-2025¢ 31-March-2024
Prowisicn for employes benefils

-Brovision for Gratuity 0.05
Provision for tncome tax L

-Carporate tneome Tax Payable is4.63 22093 |
Srovision For others '

-Frowvislon Tor Audit Fees 5.3% 5.40
Total 130.04 226.33




Bai Kakaii Palyimers Limitad
CEIEAR IR AR SR RE]
Motes fossming part of the Fnencial Statements

13 Mon cugrpent investments {5 in lacs)
Particulars 33-March-2025| 31-March-2024
Oiher non-current investments

Sharps lanta Bank L% _ .10
-Shares ahesh Bank 500 158
Total 510 5,09

£ ther pon currant assety {Ra in {acs)

i
e

31-March-2024

Particulars 31-March-2025
Securtly Deposits H3.80 108.47
Bank Deposit having maturity of graater than 11 months
-Fixad Deposit 1,157.94 59 83
Others :
-Accrited interest 44.95 -
{Fotal 1,296.75 168.00 |
35 bnventories {Rs indacs]
Particulars 31-March-2025| 31-March-2024
Raw materials | 2,854.44 1,554.35
Finished goods 1,3006.11 712.68
Mock-in-trade . .8?,7'3_ 22658
Packing Material - 4654 14.12
FMisE Horap ltems 3212 1.03
| Goeds-in-transit 153.10 -
Total 4,075.04 2,304.82
% Trade recelvabies {Fs in facs)
Particutacs - 33-March-2025) 31-March-2024
Linsecurad congldared good 3,057.28 194884
Totat 3,057.28 1,948.84



6.1 Trade Receivabdes sgeing schedule as al 31-AMarch-2075 {Rs in lacs)
Qutstanding for following periods from due date of payment :

Farticulars Less than € & months- 1 Mare than 3 | Toial

1-2 vears 2-3 years
maonths wear YTHE
Undisputed Trade receivables- 2,816.37 178.1% 82.73 - - 3057.28
considered pood
Undisputed Trade Reretvables. f - - .

lconsidered doubtful
Disputed Trade Receivables - -
considered good i
DBispited Trade Receivables g -
considered doubtful .
5ub total ) . 3,057.28

iUndue - considered good

Totat B 3,057.28

2 Trade Recebvabies ageing schadule as gt A1-March-2624 {Ps in lags)
Dutstanding for fellowing periods from due date of payment

Particulars Less than B & menths- 1 Kiore thar 3 Total
1-2 years 2-3 years
months vaar vears

Undisputed Trade receivables- 1,811.97 5263 23.34 30.88 22.9% 1541.87
ieonsidered gootd : i
élmrissputed Trade Receivablos- -0 . - - 6497 BGT |
considered doubiful
Disputed Trade Recevabies - - - - - -
considered good
Dispsted Trade Recaivahles - - - - . -
considered doubtiul
sk total 1,948.84

‘Unduz - considered good
Undue - considered doubtful

Totsl ' - 1,948.84
1¥ Cash and cach ganivatents {8 i Lacs)
lparticulars 21-March-2025] 21 March.2024
! ? ke
'Cash o hand 43,73 3.03
Gialances with banks in current accolunts 7 U5
Cash and cash equivalents - total M 4.44
Other Bank Balances -
Deposits with original maturity fer more than 12 months - 16.53 27687
Total ' . 6560 281.31}
18 Fhort tenn loans and adyances [R5 11 lacs)
Farticufars 3i1-March-2025i 31-March-2024
Batances aith Government Authorities 172,02 921
Hhers
-Advance to Staff 5478 1.74
Advance te Suppliers : 31163 21391
-Advances for Capital Assets 13441
-Interest Recsivable From MSERCL 215 6.48
_|Tatal ' 626,67 231.23




{Rs In lacs)
31-Marci-2024

1% {ther eurrent assets

Particulars . » 31-March-2025

Others
-Deferred Expenditure {IPQ) P XL
-Propaic Expesnse 11,75 -
-Subsidy Receivable 769.32

| Tatal 793.81




20 Fowenue from ogerations

{Ps in |acs]

Particulars 31-March-2025] 3i1-March-2024]
Sale of products =32,S'34.::l'4' 29.404.78
Sale of services ¥ - -
[Total 32,536.74 25,494.78
21 Other inpoeme {Rs in lacs)
[Particulars “31-March-2025[ 31-march-2024
!
Interest Income
-interest on Bank Deposits - 6744 2492
-interesi on Other RDeposits 2,38 720
Dividend ncome 0.25
Others
-Carmmission Receped 4.72 -
SDHC Susidy AT A0 359 R4
-Export Duty Orawback 11'.83 -
-Fareign Exchange Fluctuation 1187
-lncome From Freight 1.35 -
~lasurance Claim 289 -
-insutance Claim Received 1 1]
-#rafit on Sale of Assat - 9.91
-Provision Written Back o 78.46
-Sundry Balances Written O 208 188
[Tatal 38932 4g2.11
22 Copt of Materia! Consumed [Rs in faez)
Particulars 31-March-2095] 31-March-2024
Raw Material Consumied
Qpening stock 1,55%4.35 1.264.892
Purchases 18,081.01 19,431.93
Less: Closing stock 2,654.44 1,554.3%
Total 1E,980.52 19,142 48
Packing Materizt Consumed
Opening stock 1417 29.71
Purchases 383.37 285991
Less: Chosing stocx M54 14,12
Tota! 350,94 305.51
Jotal _17,331.86 19,447.99
23 Purchases of thack in trade [Bs v lacs)

‘;Part{eulars_

A1-March-2025

31-March-2024

Furchases of goods

5874.37

Total

5, 67437




b4

o wmige i mvenaries of worls in propress and inished govds

ax

i in lacs)

Particulars

31-March-2025

31-March-2024

Opening Inventories

Finished Goods T1i.68 4e8.61
Stock-in-trade 22.85 79.22
Goods-in-iransit - -
Misc Seran [Tamns 1{]2 .24
Legs: Closing inventaries

inished Goods 1,102:11 71268
tStock-in-trade 8273 22.65
[ Goous-in-Transit 15910 -
Misc Scrap items N .5 1.03
Totsl 53770 -180.68
Empioyes Benefit axpames Rz in lacst

Particulars

31-March-2624

ESalanies and wages

31-March-2625

28 151

-Cantribution to Gratuity i

-Birectors’ Reivunerations 24000 -

-Salaries and wages S1E.68 691.02
Contribution ic prowvident and other funds . 1148 .98
| Staff welfare expenses 2.08 14.00
[Tatal T71.36 714.01
Definaed Contribution Paa {Hsin lacs|
[ Particulars F1-March-3025] 31-March-2024
[Emptayers Conriittion to Provident Fund ' :'9,'?_1_ £.14
[Emaiayers Contriliution 1o Persion Scheme 1995 - -
[Eimployers Contribution to Superannuation Fund - -
Employers Ceniribution to Employee State Insurance 1.2% 0.52
Employers Contyibution to Labour Welfare Fund - -
Detined Beneli Plan
Cirenges v the gresent value of the defined benedit obligetion {Hs m lacs)
Particulars 31-March-2025| 31-March-2024
Delined Benefit Obligation at beginning of the year .06 5.84
Current Serwice Cost 1.23 G.91
interest Cost 0.24 a.14
Actuarial (Gom) / Loss 3,81 0.18
Berefits Paid -
Defined Benefit Obligation at year and 2,29 3,06
{Uhanges in the fair value of plan assets {Rs in lacs)
Particulars 3-March-2025} 31-March-2024
Fair yaiue of plan sssets as at the beginning of the year 346 -1.84
Expectad return ae plan assets - -
Coniributions 516 | -1.23
Beneitts paid |
fctearial gaing [Joss) oa plan assels .
Fair value of plan assets as at the end of the year g -3.06




Raconcliation of present valus of defined benefft obligation and fair velue of agsets

(Rs in lacs}

Particulars 31-March-2025] 31-March-2024
Presentvalise obligation as at the end of the year 8.23 3.06
Fair value of plan assets as at the end of the year e :
Funded status/{deficit) or Uafunded net hability SR B2 -2.06
Unfundad net lability recognized in balance shest ER -
Arnount classified as: ] B

Shart ferm prowsian L 005

LORG T8 provision g.17 5.06 ]
Experses recognized in Profit and Loss Account {Rs in lacs)
Particulars 31-March-2025| 31-March-2024
Currant service cost 1.33 0.5
Interest £ost :6.22. 0.14
Deficit in acguisition cost recovered - -
Expected retien on plan assets - -
Met actuarial toss/{gaini recognized during the year 3.6 [
Total expense recognised In Profit and Loss .16 123
Actuarial assumptions

iParticulars I1-March-2025] 31-March-2024
gﬁiscount Rate 65.80% 7.20%
gﬁxpecﬁed Rate of Increase in Comgensation Level [FREE: £.40035
‘Expecied Rate of return on Plan ssets 0.00% D00%
iMortality Rate 1358% 12.17%
IRetirament Rate 1358% 12.17%
Average Attained Age 2687 23
[withdrawal Rate 5.003% 5.00%

Gaengrat Dascription of the Plen

The Entity operates gratuily plan threugh s trust wheresn every empioyee is entitled to the benefit equivalent to Ffteen days salary fast
drawn for each completed year of service. The same is payable on {ermination of setvice or retirement, whichever s earlies. The benefit
vests after five years of continuous senvice. In case of some employees, the Entity’s scheme is mere favourable as compared to the

abligation under Payment of Gratuhlty Act, 1572,

Mot assets/ abiliny & actuarial experience pain/lioss! for presert benets ohilgation {'PS0Q°} and plan assels (Rs in Jacs)
Particualrs 31.08.2021 31.03.2022 H.03.2023 31.03.2024 31.03.2025

PEO 0.31 087 1.834 3.08 8.3
Plan assets - - -

Net assets/AHahiity] -0.31 -0.87 -1.84 -3.06 -5.23
Experienca gain/{loss) an PBO 0.05 0,24 0.08 3.26
Experience gain f{loss) on ptan assets - - B - -
Actuarial gain due to change in @ssumptions | . - - .




ThFirance Cosis

{Rs in jacs)

Particulars

31-March-2025

31-March-2024

Hintarast expense

™~

-Bank Interest - 28013
Interest ¢n Delay Payment - GST W .49
Interest en Shork-term Sarrowings © 34138
Anterest an Statutory Dues 25.94 -
Amlerost on Term Loans 74.07
Aaterest on Unsecured Loan - 11%.463
-Interesi on Unsecured Loans ¥3.03. -
-MSME Interest 02.08
Other buirgwing costs o
-Bank Charpes 0.0 -
-Gthers Chiarges 27.87
Tatal 549.46 3498.25
Depredetion and amortization expenses {Rs in lacs)
Particulars CA1-Mfarch-2025| 31-Manch-2024
Depreclation o8 propeny, piant and eguioment 844.87 581,59
Total 844,87 | 681,59

28 Other sepronses

{ft5in lacs)

Particulars

31-March-2025

31-March-2024

Aduditors' Remunaration
| -Augddors’ fiemyneration
Ardvertisement
insurance
Manufactunng Expeansas
-Carriage tnwards
-Import Aelated Charges
‘Lab Testing Expenses
Labiour Charges
Power and Fuel/ elecricity
\atar Expenses
Professional fees
-Mrofessional fees
Rent
Repairs to buildings
Repairs o mackinery
Kepars others
Kates and taxes
Selling & Distribution Expenses
-Commission & Brokerage
-Dizcount Allowed
-Expont Relztad Expenses
-sales Promaotion
Selling & Dustribution Expenses
Traveiliing Expenses
-Traveling & Conveyance Expenses
Other txpenses
-Bank Charges & Loar Processing Fees
Carriagn Qutwards
-Contraciual Fxpenses far EPR Servicas
-Nonatitn

-lodging & Boarding Trpenses

4

-Licenses, Pormission & Membership Foes

4.75

2185

e

5500
1.5G

443

. L458.17
9,63

£.04
1.70
2055
502.12
253
2743

ras
C- R8.EQ
28.30
1857

6.35
.62
19.73

3163
536.37
4.21
4.600




-Offtce Expenses

-Other Expenses 6.53
-(nher Misc Expenses -
-Printing and Stationery £.20 -
-Printing, Postage, Courier Dxpenses IR 4,21
-Recycking {EPR] Expenses S T1RE D
Solar Projed Exponses B 14,23
Statukory Taxes - 12.52
-Sundry Balances Written OfFf STEES -
Tetephone & Mobile Bill Expenses B 1.61
{ -Telephone and Internet Lxpenses 3.35 -
¢ -Vehicte Fual & Ruhning Expenses 35.33
Aater Expenses - 450 |
i
[Total 3,803.49 2,913.08
{Rs iniacs)

28 Tan Expenses

31-March-2024

Particulars 31 March-2025

Currenl Tax 558.13 31617

Deferred Tax L I0R.BO 177.34

Total o 6reY 433.51
it i
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pars of 1he Fingrolnl Statemants
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Bt fory

Face vplue per equity share (Rs}

2 Eorning por share ks in lacs)
Particulaes 31-March-2025] 31-March-2024
Profit gttributable to equity sharehaldars {Rs in Lacs) 1,816:89 975.36
Weiphted avorege number of Equity Shares 22,50,000 2,25,000
farnings per share basic {Rs} BO.75 43348
Earnings per share diluted (Rs) 80.75 433,49

10 100

Jear s Re e

{Re i facs )

Particuiars

31-March-2025

| 31-March-2024

Payments ta auditor as
- Auditar

475

Totat

475

535

Condingent Libilities and Commiiments

{Rs iri lacs})

Particulars

- 31 -Mareh-2025

31-March-2024

Contingent Liabilities

- Clains against the Company not acknowledged as debt

naarantees sxcluding financial guarantess; 72660

- Dther money for which the compary is contingently lablie AR
Commilmrgnts

{a) stimated ampoeunt of contracts remaining 1o be executer on £33t al account and not provid 803.00

{b} Lincalled lability on shares and other investments partly paid -

{2} Other commitments -
Totai 109108 | -
BAtarn and Small Envarprise (Rs in facs)

31-March-20:25

31i-March-2024

Particutars Principal Interest Principal Interest
Anount Due to Supplier 24.38 2.59 -
Principal amount paid beyond appeinted date -

kterest due and payable for the year - - B06

Interest accrued and remaining unpaid 0.06 -

Imzerest paid other than under Section 16 of MSMED Actto |

supoliers registered under the M3AVED Act, beyond the
appodrted day dunng the vear.

interest pad under Section 16 of MSMED Act to suprliers
1epmsterac] under the MSMED Act beyond the appointed day | -

during the yoar.

Further interest remaining due and payable for earlier yaars.| -

Drglazyee reguiced under the Micre, Small & Medium Developmant Act, 2008, based on the information miade availlable by the
combany, teparding the stetus of the registrations of such vendars under the said Ack.




34 Sratemenrt Gf Earnings And Expenditure in Foreign Currancy

Lt

e

[Rs in facs]

Particulars

31 March 2024

Income
Export of Goods / Services on F.OB

Interest and dividand

Expenditurs

Purchase of Goods [ Services [CIF)
Purchase of Capital Goods {CIF)
Spare Parts & Components [CIF}

interest & Cther Matters

Rovalty, know-how, professional and consultation lees

Cther income, indicating the nature thereof

Royalty, know-how, professional and cansultation fees

31-March-2025

1,250.36
18,97
31.40

Related Pacty Disciosire

List = Briated Farties

Mundada Foods

Mundada Palymers

Bai-Kakaji Aquasure Solutions Pyt Ltd
Bal-Kakali Industries

Sal-Kakazji Took

Tuljai Petralium

Shri Mundada Balkishan Pandurangji

Shri Mundada Harikishan Pandurangji
Shrt Mundada Akash Balkishanii

Shri Mundada Akshay Balkishanji

Ralated Farty Transactions

Relationship

HUF Of Directar Harikishan Mundada

Wife ef Director Horikishan Mundada

Al divectors of BKPL are directors on Bogrd of BRASPL
Wifa of Director Raixishan Mundaca

Proprietor OF Director Balkishan Mungada
Proprietor OF Director Harikishan Mundads

Director

Director

Director

Director

tHa iy lars)

Particubars

31-March-2024

Sales of Goods
- Mundada Foods
~ Mundada Polymers
- Bai-kakajl Aquasure Solutions Put Ltd
- Bar-kakaji industries
Purchase of Goods
- Mundada Foads
- WMundada Polymears
- Bai-Kakaji tndustries
- Tuljai Petrolium
Purchase of Propeny, Plant & Eguipment
- Bai-Kakaji Industries
Birectors Remigneration
- Shri Mundada Balkishan Pandurangli
- Shri Mundada Hastkishan Pandurangji
- Shri BMundada Akshay Balkishanji
Interast o Unsecured Loan
- 3hri Murdada Balkishan Pandurangji
- Shri Mundada Harikishan Pandurangji
- Shri Mundada Akash Balkishanji
- Shri Mundada Akshay Balkishanj
Purchase of proprietary business

Afinchuding immovable praperty at
Jrevalisad amount}

" Batkakaji Industries

oy

Relationship 31-March-2025
HUF Of Director Harikishan Mundad: 2,256.97
Wife of Director Harikishan Mundad) 5407
All directors of BKPL are diractors on 3,253.03.
Wife of Director Balkishan Mundad 1,500.72
HUF Of Director Harikishan Mundady. 5.57
Wife of Director Hartkishan Mundad-: 2,757.12
Wife of Uirector Balkishan Mundadd 6,920, 24
Proprietor OF Dhrector Harikishan My 29,12
|
Wife of Director Balkishan Mundadg
Director 128,00
Director 126400
Direcior
Director 5085
Diractor ) 3?041
Diractor “HaAg]
Director .59
wile of Director Ballishan Mundads 1,557.0C |

2,128.16

8747
258825
1.805.85 |

493 |
1,827.30 |
£,233.01 |

3404

27760

13000
190.00
120.00

0,27
6798
40,30

3.08




30} Belated Parry Balinces

oy

[Rs in {acs)

Particulars Retationship

| 31-Manch-2025

31-March-7075

Unsecured lhans

- Shri Mondada Ealkishan Pandarangii Director
Shri Mundada Hartkishan Pandurangi Direclor
- Shri Mundada Akash Balkishanj Director
shri Mundada Akshay Batkishan Director
Sunrry Debiors ]
Mundada Foods HUF Of Directer Harikistian Mundady
Bai-Kakaji Aquasure Salutions Pyt Lid Al direclors of BKPL are direclors on
- Bai-Kakaji Industries Wife of Director Ballishan Mundads
Sundry Craditors
- Mundada Folymars Wife of Dirsctar Havikishan Muindac
- Bai-Kakaji Togls Proprietor Of Director Balkishan Muf
- Tuljai Petralium Proprietor Of Director Harikishan M
Oiher Current Liakbalities i
- Bai-Kakay Industries Wife of Director Balkishan Mundadg. -

81493
236,70
1158
11473

11531
183.58
. 52887

L2
T 24
251

1517 00

321
£14.74
95.37
31.83

-14.17
105.05
-150.91

78.96
G.80

Details of gariar pering rectfications identifiad,

{Rs in facs)

Particulars Forthe Year Ended

31A03-2024 3143 2023 il 3103 2022
{Short}/Excess Adjustment in Professional & Repair Expanse 3097 ' 4,34 391
Adedf{Lass] Prior Period Itam Adjustments -1.23 <1044 32.90
{Shori)f/Exzess Zrepaid Expense Creation -0.44 n.53 11.25%
Addfiless): EPUG Income Wiite DFF Adjustment TB09 76.09
{$horth/Excess Interest on Unsecured Loan -0.13 B i
{Shorti/Excess Profit/ Loss on Sale of PPE -3.85
Capitaiisation of imerest & Other Borrowing Costs 54,76 - 78,31
Add ALess) @ Capitalisation of Expenditures 63,72 146.08 95,33
Fshort ) Extess Provision for Depreciation & Amaortization -5BI% -26.17 38k
HShort )/ Excess Bank Charges -2.41
HShorth Froess intarest nn Fixed & Other Daposits -4.54 308
{Shortp/Frcess TATA Capital Loan Balance Adjusiments -
[Short}/Exoess Inyestment in Shares Income [pXa]
Add/{Less): Decapitalisation of Certzin Expenses -6.38 -
Add/(Less) Change in Accouating Policy of Subsidy &ecognition -257.40 104,35 391.64
Addf{Less): Provision for Gratuity as per AS - 15 {Revised) -1.23 087 10.86
Shortfitucess; Lompyssion Lxpense {Expense Written Off} : 5850 .
Add/{less) bad Debts Recovery Adjustiment -2.38 . 2.38
shortf{Excess} Provision for Deterred Tax Assets B&.03 0.27 645
{Short)/Txcess interest on Income-tax . 0.28 .61
(Shart)/Excess Provisian for Incorme Tax 221.99 -67.33 -40.31
Net Adjustment in Reserves & Surplus -35.50 198.28 603.28

¢




37¥ Rato Analvsiz

Particulasrs NumerstorfDenominatar

31-March-2025

| 31-March-2024

Change in %

{a) Currant Ratia M

Current Lisbilities

[} Debt-Equity Ratio . "'IQE?'LQ%'M?‘ ,
shareholder's Equity

{c) Debt Service Coverage Ratio Rarning avaliaole fer Deby Service

erag Debt Service

{d} Return en Equity Ratio Profit alter Tax Taf )
; Average Shareholder's Equity

Tota! Turnover

1e) inventory furnaver ratic .
Average Inventories

Total Turnover

(f} Trade receivables turnover ratic :
Aversge Trade Recelvable

. Totak Purcha
{g} Trade payables turnover satia S Emae

Average Trade Payable

. Total T
{h} Met capital burnover ratio _w .
Closing Waorking Capital

Net Prafit

{1} Net profit ratia . ;
Tatal Turnowver

Earning befare interest and taxes

i} Return on Capital employed
W P proy Capital Emnployed

. Retuin on fnvestment
{k} Returm on investment -

Total Inwestment

087

204

- 1D30

13.00

26.38

28.01%

-36.64'

T

Q.86

3.63

42 69%

1415

15.61

39.59

285.34

3.37%

28.01%

26.00%

0.15%

35.86%

-4.50%

4.75%

-27.03%

S21.75%

-33.38%

S112.84%

58.35%

-LBI%

T.A4%

Reasons for Varances
1 Debt-Equity Ratio has been incressed dua to increasa in debt during the yaar.

2 inventory Turnover Ratio has been decreased due to substantial increase in Invertory at the end of year
3 Trade Payhles turnover ratio has been decreased due to incraase in trade payables in comparison to proportionate change in C0GS
4 Net capital tuinover ratio has been decreased due to substantial decrease in working capital during the vear.

5 Net Profit ratio has been increased die ta increase in net profits substantialy in comparison ta increase in furnover

38 Security of Cirrent Assets Agoinst Borrowings

Reconcitialion hetweer Current Assets as per Quarierly statemand filed with Bank and Current Asset as per Book {in Asj
Particulars March, 2025
Inventory & Cebtors as per Quarterly Retum fiied with Bank 5,318.04
Add:
Valuarion Difference in inventory) advance fromm customers netted off/FF due to physical verfication B1d.2¥
| Current Assers as per Books of Account 7,132.32

Y




9 T4 Expenditure
{Rsinlacs)
T s1-March2025] 31-March-2024

Particulars

Amaciat raquired to be spent by the company during the year a 144 -
Amount of expenditure incurred T .
shortfall at the end of the year
Tatal of previous years shortfall
Movernent in the provsion

1404 -

Reasan {or shorifall
Due te-duck of propet local sources of imglementalion of projects, The Comparny could not spent eligible CSR amount dunng the year.
Flie slwtfall & on account of this ongaing projact,

Nature of CER activities

safeguarding environmental sustainability and ecological balance
Promoting Education.

Ary cther program, which the Board shall deam fit.

Notes - 5R Expenditure

The {ampany has not incurred any CSR expenditure during the period ended 31-March-2025. The unspent amount of £14.04 |akhs,
determined based on prafits in accordance with Section 135 of the Companies Act, 2013, was subsegquently transferred Lo the
"Urspient C8R Account’ on 30-Apr-2025, within the statutory time limit.

A Regroaping
Furiher, there has Been regrouping of comparative amounts for certain which is not having material impact on the company's prior
period financial statements. All the amaunts in financial Statements are rounded off the searest to Lakhs uniess and antill reported

specifically

43 Whtlizstion of Borrowed funds and share pramium:
ttilisation of Borrowad Funds and share premium:
{mj Company has not aduansad or toaned or invested funds (either borrowed funds or share premium or any other sources or kind of
funds) to any other person|sh o entinylies), incliding foreign entities {Intermediaries}, So the details as requised to be be provided are
not applicahie to the company
{ Campany has not received any Tund from any parsan{s) ar entitylies}, including foraign entities (Funding Party) with the
urderstanding (whether recorded in writing or otharwise} So the details as required to be provided are nat applicable to the

Comany

&7 frevaluation of Property, Plant and fquipments
Compary has not revaiued i1e Property, Plant and Ecuipment, and other assets of the company. 5o the details a5 required 1o be
pravided are not applicable tothe caompany

I
il

Intangible Asset under devalopment

A there were o ntangible Asset under develepment during the reporting period, hence Intangibie assets under development ageing
Schedufe as regard (o proiects in progress and projects temporariiv sustended has not been given, In addition to that comaletion
schedala not apphicsble hanee na? given

&4 Betails of Benamy Properties hetd in the neme of company
Company does not hold any any Benami Property as defined under the Benami Transactions {Probibition] Act, 1988 (45 of 1988} and
the rules made there undes

e

L Diselosura in Lase of Wilful Defaulter

The Campany has not peen declared as willfel defavlter by any bank or financia! institution {as definag under the Companies Act,
2013} or consartiym thereof o1 other ender in accordance with the guidelines an wiilful defaulters issued by the Kaserve Bank of
India

a4

I

Disciosure In Case of Trading and Investment in Crypto or Vintual Currency
.Th_ecgmpany has not traded or invested In Crypto currency or Virtual Currency during the financial year

4



4 Complisnce with number of layers of companies
Company is not a investment company and alse does not hold any investment in other company. 50 the detzils as required to be
provided are not applicabde to the company

48 Declaration of Undizclosad Income in Tax Assessmeits
The Company does not have any transaction which are net recorgded in the hooks of accounts that have been surrendered or
disclosed as incerne during the vear in the tax assessmenis under the income Tax Act, 1561,

As per our Tepart of even date

For PATANM CHANDAK 5 CO LLP

Chartered Arcommants

Firrn's Begistration No. TOR696W fw101078

Forand an behaif of the Soard of
Bai-Kakall Polymers mied

e

daifishan P. Mundada Harkishan P Mundada
i . S Director Director
PRI R 02041810 03041838

Fivusk Bajaj

Partner . .

fismbership No. 132600 . Bkshay fathishan
Miundads

unin: 15132600 Bim) \{S qu&ﬁr Director & CFO

Platce: Ckh, Sambhajinagar ) 7450041
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